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Canadian Charolais Association

Annual General Meeting

June 6,2019Moncton, NB

Meeting Called to order at 8:12am WyresidentDarwin Rosso

Opening remarks from CCA President, Darwin Rosso

- Minutestaken by Mike Craig

- Welcome to Craig Scott, New General Manager for the CCA
Approval of Agenda

Motion to: Approve Agenda

Made by: Helge By

Seconded by: Michael Hunter

All'in favour, none opposed, motion carried
Approval of Minutes from 2018 AGM

Motion to: Approve Minutes from 2018 AGM

Made by: Don Good

Seconded by: Tim Biak

All in favour, none opposed, motion carried

Voting Procedures: Parliamentarian THuilick, Scrutineers: Candace By and Candace Wenzel

First Call foNominations

Brian Coughlin announced that three open positions include Quebec, Director at large, Alberta.
Allan Marshall nominated for Alberta by Tim Bullick
Mathieu Palerme nominated for Quebec by Mark Frost

Ryan Nesbitt for Director at Large by Keitadgl

2018 Association Reports
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Highlighted travel through fall shows, thanked directors. Call for any questinogjuestions.

Welcome message from Craig Scott as new AGM

Second Call for Nominations

Rod McLeod nominatefor Alberta by Mike Panasiuk

Committee Reports

Financial Report

Darwin Rosso presented the financial report. Audit completed by KMS Chartered Professional
Accounting. KMS Conclusion states that CCA financial position is in accordance with the Canadian
accounting standard for nefor-profit organizations. Darwin Rosso outlined financial income and
expenses in detail as per AGM report. WHE revenue was down. Government grant funding for DNA
testing was no longer provided. Travel costs increased due to fDB8iIGg not being provided. Interest
charges were down this year. Question raised regarding Genomic tessradl DNA testing in office
going in for genomic testing? Yes it will, DNA testing is now $50 instead of $35.

Motion to: Approve financial rept
Made by: Darwin Rosso
Seconded by: Roger Maloney

All in favour, none opposed, motion carried

Motion to: appoint KMS as financial auditors for 2019
Made by: Keith Black
Seconded by: Ricky Milton

All in favour, none opposed, motion carried

Breed Improvement

ShawnAirey presented report for Breed Improvement committee. GEPD on all animals. Option to do
50K testing on females nogfee is $50. No new projects with kinsella herd at this time. Terminal Sire
index score related to net productiyitbased on carcass size for sire profit potential. Video web series
on proper data input may be coming. Sire hold program for $500 to control calf registration by specific
sires. No questions.




Ad and Promo
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fold brochures have been taken to various events. Ads in Topstock magazine. Online advertising
decreased, but used tried to show some live videos demonstrating higher market price for Charolais
cross clves. CCA promotional items available online on CCA website. Four CCA ads placed in Atlantic
Beef Magazine throughout the year. Social Media has been slow, looking for someone to manage CCA
Facebook page.

Market Development Report

Lorne Lakusta unavailkbto deliver report. Report distributed in CCA 2018 Annual Report. 2019
National Charolais Show will be in Toronto, ON. Darwin Rosso asked for any questions, no questions.

Education, Youth & Export

Jim Olson delivered report. Streamlined CCYA fundingoiath members. CCA developed a system to
continue to provide funding while still maintaining budget requirements. No export in the last year.
Three scholarships given out. Call for questions. No Questions.

Canadian Charolais Youth Association

Youth shav in Weyburn, SK this year.

Motion to: approve committee reports
Made by: Allan Marshall
Seconded by: Ricky Milton

All in favour, none opposed, motion carried

Last Call for Nominations

No final nominations. Nominations now closed.

All nominees agmeto have their names stand.

Motion to: have nominations cease at this time

Made by: Michael Hunter
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Seconded by: Don Good

All in favour, none opposed, motion carried

Director Nominees

Allan Marshall introduced himself.
Mike Panasiuk introduced Rod McLeod in his absence.
Mathieu Palerme introduced himself.

Keith Black introduced Ryan Nesbitt in his absence.

Call for ballots for Alberta Director by Brian Coughlin.

2018 Provincial Asociation Reports

Alberta and British Columbia report presented by Allan Marshall for Stephen Cholak
Saskatchewan report presented by Darwin Rosso

Manitoba report presented by Michael Hunter

Ontario report presented by Keith Black for Ryan Nesbitt

Quebec eport presented by Mathieu Palerme

Maritimes report presented by Jason Ringuette

Motion to: accept provincial reports
Made by: Kasey Phillips
Seconded by: Mark Frost

All in favour, none opposed, motion carried

Election of Nominees

Rod McLeod Alberta director by majority vote
Mathieu Palerme; Quebec director by acclamation

Ryan Nesli ¢ Director at large by acclamation




Motion to: destroy the ballots
Made by: Don Good
Seconded by: Michael Hunter

All in favour, none opposed, motiaarried

Ratify Actions of the Board of Directors

Motion to: ratify the actions of the board
Made by: Keith Black
Seconded by: Ricky Milton

All in favour, none opposed, motion carried

New Business

Tim Bulick inquired about increased membership andreased membership fees but decreased in
money coming into the association. Darwin Rosso explained that late enroliments for 2018 would not
show up until the following year, so these fees will show up in the 2019 income. Tiok Bbillenged
breeders tocome up with new ideas to present board members in an attempt to further the breed and
highlighted the service and time that board members volunteer. Buitick also challenged board
members to come up with ideas. Tim Btklsuggested that formatting faegistration numbers on the
Charolais website be changed to indicate whether an animal is an embryo calf or not. Ték Bull
suggested accounting charges from Charolais office not be indicated as a negative value on billing.
Darwin Rosso stated that this already in the process of being changed and will be reflected soon on
future billing cycles. Tim Bigk suggested that embryo calves should be easier to register, feeling that
there are sufficient checks and balances in place to preserve the intefttg breeding.

No further questions or concerns raised by members.

Motion to: adjourn meeting

Made by: Brian Coughlin

Meeting adjourned at 9:46am
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ACANADIAN
a ASSOCIATION
2019 PRESIDENT REPORT:

2019 has been a productive year for the Association.

Craig Scott was hired as our new General Manager and | must say talking to people around the
country everyone is really happy with the job he is doing.

Our office staff consists of Lois Chivilo and elaylones who continue to do the billing,

transfers, DNA, etc.

The AGM was held in Moncton, NB on June 5th.
A small but enthusiastic crowd was on hand for the meeting.

Next up | attended the CCYA conference in Weyburn in July. A great show and always
great to see all the young ambassadors that have come up through the CCYA program.

The fall board meetings had been moved to November due to the weather pushing back
harvest. None the less the board had great meetings in Calgary and continue to move the
Charolais Breed forward.

| attended the National Show and Sale at the Royal Winter Fair in Toronto where entries
were up. There was a lot of positive energy in the barns which was nice to see.
As well | attended Farmfair and CWA. Again, visiting with @f jpeople about Charolais in
general and | can say everyone is very happy with the direction our Charolais breed is going.

Thank you to all the Board members for your time and dedication over the past year.
In closing if there are any questions or concerns please do not hesitate to call.

Sincerely,

Mike Elder
Mike Elder

President Canadian Charolais Association
toweamng

WHITE

A\t > -\ /qt Mao{eg 2roze cenly

MORE POUNDS =

N @ Tarolais o




ﬁCANADIAN *
a ASSOCIATION
2019 GENERAL MANAGEBFFICE REPORT

The 2019 AGM was held in Juné&@lin the Maritimes, we were treated to both excellent cattle
and tourist activities. The event was well attended by breeders from right across our country.
We would like to thank Helgend Candace By and the breeders that welcomed us to their
operations, for all the hard work that went into organizing the tour.

The 2019 Canadian Charolais Youth Association (CCYA) Conference was held in
Weyburn, SK there was a strong attendance with fdrdicipants from all over the country.
Canada also hosted the International Youth Program with 9 participants from 6 countries.

The World Charolais Technical Conference was held in Ireland in early August. There
were 10 Canadians that attended the Camrfiece. Candace By was edected as secretary of
Charolais Charbray International at the AGM.

The 2019 National Show and sale was hosted by the Ontario Charolais Association at the
Toronto Royal. 134 entries partook in the show from various provincessdle was a great
success with an $8,250 average and cattle being sold to 5 provinces and 1 state.

There was a strong demand for Charolais sires once again during the bull sale season.
2019 saw the 2 highest number of bulls sold, thé® highest overt sale gross dollars and the
5% highest overall averages in the 38 years the Charolais Banner has been compiling bull sale
results. The female sales in the fall also increased in average, gross and number of lots sold. The
Charolais breed is on very gbground, as we see a growing trend in our Whole Herd numbers
as well as our Membership numbers.

In 2019 we had significant staffing changes to the CCA office. Mel Reekie resigned as
General Manager in February to pursue new opportunities back imdwe province of
Ontario. The CCA board would like to thank Mel for all her years of dedication to the Charolais
breed. | started as the new GM on May"&nd am very proud to be apart of this great
organization. We welcomed another new staff member ulgést as Haylea Jones joined our
team in the Registry department. We also welcome Lois Chivolo back to the office full time.

We would also like to remind our members of a few new programs that came into effect in
HAaMpd 2SS KIFE@S alr NI YR RAKY d GMINBY RA 42 T2lH R GA2y 3¢
Benefit plan for members of the CCA. There is also a CCA member rate at most Ramada and Canalta
hotels across Western Canada, so make sure to mention that you are a CCA member to receive those
discounts. For any questions regarding these programs, please contact the CCA office.
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| would like to thank the Board of Directors and the staff for all the hard work, effort,
and time that they dedicate to make the Charolais breed so successful.

Sincerely

Craig Scott
Craig Scott
General ManagerCanadian Charolais Association
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ACANADIAN
ASSOCIATION
2019 FINANCIAL REPORT

As you look at the 201fnancial statement you will see that the Canadian Charolais association
had a very prosperous yed0o & FhanceChairman | would like to take this opportunity to
highlight a few points

The reportshows that the CAmadea profit of$150,203.
It is important to understand that $93¥71 of that idUnrealizedGain on our investments.
What isUnrealizedGain?UnrealizedGain is a potential profit that exists on paper, resulting
from an investment. It israincrease in the value of an asset thayet to be sold for cash

FemaleEnroliment makes up a major increase in the profit li@er 2019 WHE was up by a few
hundred head. But a high part of the money was some late fees and unpaid accounts.
Also, travel was down because of change in managementédast y

So, in closing yes, we habout$56,000in profit. But the board of directors were very
close in their proposed budget for 2019 if you take away those two major differences.

The board is in discussion regarding how to invest some of that mueekyinto the
breed. In the fall of 2019, wieavedevotedsome of that moneynto the maintenance of the
CCA building. This includadw retrofitted lights and a office interior paint job.

Sincerely,
Darwin Rosso

Darwin Rosso
ChairFinance Committee

W
toall youth successfully exhibiting Charolais:

mmmmmmawmm
the Canadien Charolais Youth

mcurﬂum.dgﬂld,
July 24-Juby 27 in Weyburm, SK.
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Kenway Mack
Slusarchuk Stewart ..e

Chartered Professional Accountants

July 6,2020

Mr. Craig Scott

Canadian Charolais Association
Canadian Charolais Youth Association
2320 - 41 Avenue NE

Calgary Alberta T2E 6W8

Dear Mr. Scott:

We are pleased to provide one copy of the unaudited financial statements of Canadian Charolais
Association as of December 31, 2019, copies of appropriate tax returns and copies of the trial balance.

The T3010-1 Registered Charity Information Return, signed in the appropriate places, must be received
by the Charities Division of Canada Revenue Agency by August 31, 2020. You should receive a
Registered Charity Information Return Summary (T1242) from Canada Revenue Agency once they
have processed your return. In addition, you will received a TF725 Registered Charities Basic
Information with labels. Please ensure the information on the front and back of the form is correct. Please
retain these documents and provide us with copies during our next engagement.

As the T2 Return (federal) is to be e-filed, there is a form T183 attached, which authorizes Kenway Mack
Slusarchuk Stewart LLP ("KMSS") to e-file the federal tax return on your behalf. Please sign the form
and return to KMSS by August 31, 2020 and we will proceed to e-file the return.

The T1044 Not for Profit Information Return, signed in the appropriate places, must be received by
Canada Revenue Agency by August 31, 2020 and we will proceed to file the return on your behalf.

You should receive assessment notices from Canada Revenue Agency and once they have processed your
return. Please retain these documents and provide us with copies during our next engagement.

The additional copies of the returns in the folder are for your files.

If you have any questions concerning the above, please do not hesitate to contact us.

Yours very truly,

ol
Roland A. Bishop

/kps
Enclosures

1500, 333 - 11 Avenue SW, Calgary, AB T2R 1L9 Tel: 403.233.7750 Fax: 403.266.5267 Anindependent memb of
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Chartered Professional Accountants yeary

Canadian Charolais Association

Consolidated Financial Statements

December 31, 2019

1500, 333 - 11 Avenue SW, Calgary, AB T2R 1L9 Tel: 403.233.7750 Fax: 403.266.5267  Anindependent member of
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Independent Practitioner’s Review Engagement Report

To: The Members of
Canadian Charolais Association

We have reviewed the accompanying consolidated financial statements of Canadian Charolais
Association that comprise the consolidated statements of financial position as at December 31, 2019 and
the consolidated statements of operations, changes in net assets and cash flows for the year then ended,
and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Practitioner’s Responsibility for the Consolidated Financial Statements

Our responsibility is to express a conclusion on the accompanying financial statements based on our
review. We conducted our review in accordance with Canadian generally accepted standards for review
engagements, which require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review
engagements is a limited assurance engagement. The practitioners perform procedures, primarily
consisting of making inquiries of management and others within the entity, as appropriate, and applying
analytical procedures, and evaluate the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those
performed in an audit conducted in accordance with Canadian generally accepted auditing standards.
Accordingly, we do not express an audit opinion on these financial statements.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the consolidated
financial statements do not present fairly, in all material respects, the financial position of Canadian

Charolais Association as at December 31, 2019, and the results of its operations and its cash flows for the
year then ended in accordance with Canadian accounting standards for not-for-profit organizations.

Mm%u Stusarchod. Senuit e

June 29, 2020 Chartered Professional Accountants
Calgary, Alberta




Canadian Charolais Association
Notes to Consolidated Financial Statements

December 31, 2019

1. Nature of operations

Canadian Charolais Association (the “Association”) was formed for the encouragement,
development and regulation of the breeding of Charolais cattle in Canada. It is incorporated under
the Federal Animal Pedigree Act which imposes rules of conduct on the Association and its
members acting as purebred livestock breeders.

The Association is dependent on its members to continue as a going concern. The Association is a
not-for-profit organization under the Income Tax Act and as such is exempt from corporate income
taxes.

The consolidated financial statements include the accounts of the Association and Canadian
Charolais Youth Fund, a charity controlled by the Association.

2. Basis of presentation

These financial statements have been prepared in accordance with Canadian generally accepted
accounting principles, specifically Canadian accounting standards for not-for-profit organizations
(“ASNFPO”).

3. Changes in accounting policies
Tangible Capital Assets

Effective January 1, 2019 the Association adopted the CPA Canada Handbook Section 4433
Tangible Capital Assets Held by Not-for-Profit Organizations which replaced the previous guidance
in Section 4431 concerning the recognition, measurement, presentation and disclosure of capital
assets.

The new section was adopted on a prospective basis in accordance with the transitional provisions.
There was no numeric impact to the Society’s financial statements arising from the adoption of the
accounting pronouncement.

4. Significant accounting policies
(a) Cash equivalents

The Association considers all investments with maturities of three months or less and demand
bank loans that are utilized periodically for day to day operations to be cash equivalents.

(b) Measurement uncertainty

The preparation of financial statements in conformity with Canadian accounting standards for
not-for-profit organizations requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at
the statements of financial position date and the reported amounts of revenues and expenses
during the year. Actual results could differ from those estimates.




Canadian Charolais Association
Notes to Consolidated Financial Statements

December 31, 2019

4. Significant accounting policies, continued

(c)

(@)

Property and equipment

Property and equipment is recorded at cost. The Association provides for amortization using
the following methods at rates designed to amortize the cost of the property and equipment
over their estimated useful lives. A full year of amortization is recorded in the year of
acquisition. No amortization is recorded in the year of disposal. The annual amortization rates
and methods are as follows:

Building 4% declining balance

Furniture and equipment 20% declining balance
Property improvements 20% declining balance
Computer equipment 45% declining balance
Computer software 20% declining balance

The Association records a write-down when property and equipment no longer contributes to
the Association’s ability to provide goods and services, or that the value of future economic
benefits or service potential associated with it is less than its net carrying amount. The excess
of the asset’s net carrying amount over its fair value or replacement cost is recognized as an
expense in the statement of operations. Previous write-downs are not reversed.

Revenue recognition

The Association follows the deferral method of accounting for contributions.

Revenue from female enrollment and memberships is recognized on a calendar basis in the
period to which it relates, and excludes fees collected on behalf of provincial associations.
Amounts received from members in advance for the following year are included in deferred
revenue.

Rental revenues are recognized each month as the rent becomes due.

DNA revenue is recognized at the time payment is received, which closely corresponds to
when the lab results are delivered to the member.

Restricted contributions are recognized as revenue in the year in which the related expenses
are incurred.

Unrestricted contributions are recognized as revenue when received or receivable if the
amount to be received can be reasonably estimated and collection is reasonably assured.

Contributions to the scholarship fund and investment income earned thereon are deferred net
of scholarships awarded.

Investment income is recognized in the month it is earned.




Canadian Charolais Association
Notes to Consolidated Financial Statements

December 31, 2019

4. Significant accounting policies, continued

(e)

®

Measurement of financial instruments

The Association initially measures its financial assets and liabilities at fair value and
subsequently at amortized cost, except for marketable investments and restricted investments
that are quoted in an active market, which are measured at fair value. Changes in fair value
are recognized in the statement of operations in the period incurred.

Financial assets measured at amortized cost include cash, accounts receivable, grants
receivable, and restricted cash. Financial liabilities measured at amortized cost include
accounts payable and accrued liabilities.

Impairment

Financial assets measured at amortized cost are tested for impairment when there are
indicators of impairment. The amount of the write-down is recognized in the statement of
operations. The previously recognized impairment loss may be reversed to the extent of the
improvement, directly or by adjusting the allowance account, provided it is no greater than
the amount that would have been reported at the date of the reversal had impairment not been
recognized previously. The amount of the reversal is recognized in the statement of
operations.

Contributed materials and services
The Association records the value of contributed materials and services when the fair value

can be reasonably estimated, when the materials and services are used in the normal course of
the Association’s operations and would otherwise have been purchased.

5. Marketable investments

Marketable investments consist of mutual funds and trust units which are valued at fair market

value.




Canadian Charolais Association
Notes to Consolidated Financial Statements

December 31, 2019

6. Restricted assets and deferred contributions

Restricted assets and deferred contributions relate to cash held for a scholarship fund, including
reinvested dividends and interest earned on the cash and investments in mutual funds. The deferred
contributions are externally restricted and held by the Association for scholarships for members of
the Canadian Charolais Youth Association.

2019 2018
Opening balance $ 75,585 $ 80,603
Scholarships paid (3,500) (3,500)
Investment income 2,516 2,753
Bank charges paid (565) -
Realized gain (loss) 39 (1,787)
Unrealized gain (loss) 5,275 (2,484)

$ 79,350 § 75,585

7. Property and equipment

2019

Accumulated Net Book

Cost Amortization Value

Land $ 59,892 $ - $ 59,892
Building 256,554 208,560 47,994
Property improvements 183,247 145,814 37,433
Computer software 18,000 10,627 7,373
Furniture and equipment 120,359 115,024 5,335
Computer equipment 119,699 116,920 2,779
$ 757,751 $ 596,945 $ 160,806

2018

Accumulated Net Book

Cost Amortization Value

Land $ 59,892 §$ - S 59,892
Building 256,554 206,559 49,995
Property improvements 183,247 136,456 46,791
Computer software 18,000 8,784 9,216
Furniture and equipment 120,359 113,691 6,668
Computer equipment 117,645 114,646 2,999

$ 755,697 ' $ 580,136 $ 175,561




Canadian Charolais Association
Notes to Consolidated Financial Statements

December 31, 2019

8. Financial instruments

The Association’s use of financial instruments and its exposure to risks associated with such
instruments arises out of its normal course of operations and investing activities.

Credit risk

Credit risk is the risk that one party will cause a financial loss for the other party by failing to
discharge an obligation. The Association is exposed to credit risk on the accounts receivable from
its members, who are in the agricultural industry. However, the Association has a significant
number of members, which minimizes concentration of credit risk.

The Association has $16,954 (2018 - $7,481) of accounts receivable from two members (2018 —
one member), which represents 46% (2018 — 30%) of total accounts receivable.

Market risk

The Association is exposed to the risk that the fair value of its marketable investments and restricted
investments will fluctuate because of changes on public markets.

Financial assets

The carrying amounts of financial assets recognized in the financial statements consist of those:

2019 2018
Measured at amortized cost $ 58,440 $ 53,290
Measured at fair value 1,617,830 1,487,121

$ 1,676,270 § 1,540,411

9. Contributed materials and services

The Board of Directors volunteers their time to attend board meetings and represent the Association
at events. Members also volunteer their time to organize and operate the provincial associations and
represent the Association at events. Due to the difficulty of determining the fair value of volunteer
hours, contributed services are not recognized in the financial statements.




Canadian Charolais Association
Notes to Consolidated Financial Statements

December 31, 2019

10. Subsequent event

Since December 31, 2019, the outbreak of the novel strain of coronavirus, specifically identified as
“COVID-19”, was declared a global pandemic by the World Health Organization. The Government
declared a State of Emergency in regards to the pandemic on March 17, 2020. Governments
worldwide have enacted emergency measures to combat the spread of the virus. These measures,
which include public health measures requiring the closure of non-essential businesses, requesting
the public to stay home as much as possible, the implementation of travel bans, self imposed
quarantine periods and physical distancing, have caused material disruption to businesses globally
resulting in an economic slowdown. Global equity markets and oil prices have experienced
significant volatility and weakness. Governments and central banks have reacted with significant
monetary and fiscal interventions designed to stabilize economic conditions. At the end of April
2020, the Provincial Governments announced phased relaunch strategies outlining the relaxing of
certain measures starting mid-May 2020, conditional on the results of ongoing monitoring of testing
results for COVID-19 in the provinces. The duration and impact of the COVID-19 outbreak is
unknown at this time, as is the efficacy of the government and central bank interventions. It is not
possible to reliably estimate the length and severity of these developments and the impact on the
financial results and condition of the Association.




Canadian Charolais Association

Year End: December 31, 2019 Prepared by |Reviewed by Referenced by B
Trial balance
KPS KVS

5/14/2020 6/11/2020
Account Prelim Adj's Reclass Rep Rep12/18 Amount Chg %Chg
1080 0 Petty Cash 300.00 0.00 0.00 300.00 300.00 000 0
1090 0 ATB Financial Chequing 21,151.56 0.00 0.00 21,151.56 19,714.90 1,436.66 7
Canadian Charolais Association 21,451.56 0.00 0.00 21,451.56 20,014.90 1,436.66 7
11.01 Cash 21,451.56 0.00 0.00 21,451.56 20,014.90 1,436.66 i’
1000A CCYA ATB Financial 16.71 0.00 0.00 16.71 716.71 (700.00) (98)
Canadian Charolais Youth Association 16.71 0.00 0.00 16.71 716.71 (700.00) (98)
11.01.04 Cash - restricted 16.71 0.00 0.00 16.71 716.71 (700.00) (9_8)
1100 0 Accounts Receivable 4,385.15 0.00 0.00 4,385.15 5,136.69 (751.54) (15)
1105 0 Accounts Receivable - Members 32,586.30 0.00 0.00 32,586.30 19,572.08 13,014.22 66
Canadian Charolais Association 36,971.45 0.00 0.00 36,971.45 24,708.77 12,262.68 50
11.02 Accounts receivable 36,971.45 0.00 0.00 36,971.45 24,708.77 12,262.68 5
1201 0 Grants Receivable 0.00 0.00 0.00 0.00 7,849.35 (7,849.35)100)
Canadian Charolais Association 0.00 0.00 0.00 0.00 7,849.35 (7,849.35)100)
11.03 Grants receivable 0.00 0.00 0.00 0.00 7,849.35 (7,849.35 115)
1113 0 ATB Investor - Mutual Funds 1,538,496.87 0.00 0.00 1,538,496.87 1,412,252.44 126,244.43 9
Canadian Charolais Association 1,538,496.87 0.00 0.00 1,538,496.87 1,412,252.44 126,244.43 9
11.04 Marketable securities 1,538,496.87 0.00 0.00 1,538,496.87 1,412,252.44 126,244.43 9
1385 0 Prepaid Insurance 6,364.16 0.00 0.00 6,364.16 5,541.66 822.50 15
1390 0 Prepaid Expense 1,743.91 0.00 0.00 1,743.91 4,541.70 (2,797.79) (62)
Canadian Charolais Association 8,108.07 0.00 0.00 8,108.07 10,083.36 (1,975.29) (20)
11.07 Prepaid expenses (and deposits) 8,108.07 0.00 0.00 8,108.07 10,083.36 (1,975.29) (2—0)
1500A CCYA Investments 79,333.24 0.00 0.00 79,333.24 74,868.58 4,464.66 6
Canadian Charolais Youth Association 79,333.24 0.00 0.00 79,333.24 74,868.58 446466 6
12.03 Investments 79,333.24 0.00 0.00 79,333.24 74,868.58 4,464.66 6
1520 0 Land 59,891.56 0.00 0.00 59,891.56 59,891.56 000 O
1526 0 Building - Original Cost 256,554.15 0.00 0.00 256,554.15 256,554.15 000 ©
1527 0 Building - Acc. Dep - Building (208,559.42) 0.00 0.00 (208,559.42)  (206,559.62) (1,999.80) 1
1530 0 Property Improvements - Original Cost 183,246.87 0.00 0.00 183,246.87 183,246.87 000 O
1532 0 Property Improvements - Acc. Dep. - Property Im (145,814.00) 0.00 0.00 (145,814.00) (136,455.80) (9,358.20) 7
1535 0 Equipment - Original Cost 111,877.77 0.00 0.00 111,877.77 111,877.77 000 ©
1537 0 Equipment - Acc. Dep. - Equipment (109,175.11) 0.00 0.00 (109,175.11)  (108,499.51) (675.60) 1
1541 0 Computer - Original Cost 119,699.27 0.00 0.00 119,699.27 117,645.37 2,053.90 2
1542 0 Computer - Acc. Dep. - Computer (116,920.18) 0.00 0.00 (116,920.18)  (114,646.28) (2,273.90) 2
1554 0 Furniture & Fiixtures - Original Cost 8,481.36 0.00 0.00 8,481.36 8,481.36 000 0
1577 0 Furniture & Fiixtures - Acc. Dep - Furn & Fix (5,849.34) 0.00 0.00 (5,849.34) (5,191.26) (658.08) 13
1581 0 Cumberland Registry - Original Cost 18,000.00 0.00 0.00 18,000.00 18,000.00 000 O©
1582 0 Cumberland Registry - Acc Dep - Cumberland Re (10,627.20) 0.00 0.00 (10,627.20) (8,784.00) (1,843.20) 21
Canadian Charolais Association 160,805.73 0.00 0.00 160,805.73 175,560.61 (14,754.88) (8)
12.20 Capital assets 160,805.73 0.00 0.00 160,805.73 175,560.61 (14,754.88) E)
1570 0 Publishing Rights 1,176.00 0.00 0.00 1,176.00 1,176.00 0.00 0
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Canadian Charolais Association

Year End: December 31, 2019 Prepared by |Reviewed by Referenced by TB-1
Trial balance
KPS KVS

5/14/2020 6/11/2020
Account Prelim Adj's Reclass Rep Rep12/18 Amount Chg %Chg
1571 0 Publishing Rights:1572 Depreciation 0.00 0.00 0.00 0.00 (1,176.00) 1,176.00 (100)
1572 0 Publishing Rights - Depreciation (1,176.00) 0.00 0.00 (1,176.00) 0.00 (1,176.00) 0
Canadian Charolais Association 0.00 0.00 0.00 0.00 0.00 000 O
12.49 Intangible assets 0.00 0.00 0.00 0.00 0.00 000 0
2190A CCYA Restricted Scholarship Finds (75,585.29) 0.00 0.00 (75,585.29) (80,602.95) 5,017.66 (6)
4032A CCYA Interest income (2,515.56) 0.00 0.00 (2,515.56) (2,752.57) 237.01 (9)
5000A CCYA Scholarships 3,500.00 0.00 0.00 3,500.00 3,500.00 0.00 0
5065A CCYA Bank services charges 564.62 0.00 0.00 564.62 0.00 564.62 0
6000A CCYA Unrealized gain/loss (5,275.04) 0.00 0.00 (5,275.04) 2,483.63 (7,758.67)312)
6001A CCYA Realized Gain/Loss (38.68) 0.00 0.00 (38.68) 1,786.60 (1,825.28 (102)
Canadian Charolais Youth Association (79,349.95) 0.00 0.00 (79,349.95) (75,585.29) (3,764.66) 5
12.99.01 Deferred contributions (79,349.95) 0.00 0.00 (79,349.95) (75,585.29) (3,764.66) 5
2000 0 Accounts Payable (90,169.22) 0.00 1,251.15 (88,918.07) (96,718.15) 7,800.08 (8)
2020 0 ATB Mastercard 0.00 0.00 (1,251.15) (1,251.15) (1,068.37) (182.78) 17
2151 0 Accrued Liabilities (6,000.00) 0.00 0.00 (6,000.00) (6,500.00) 500.00 (8)
2191 0 Deferred Income - BC Assoc. 0.00 0.00 0.00 0.00 (21,779.41) 21,779.41 (100)
2200 0 GST/HST Payable 0.00 0.00 0.00 0.00 (0.02) 0.02 (100)
Canadian Charolais Association (96,169.22) 0.00 0.00 (96,169.22)  (126,065.95) 29,896.73 (24)
13.01 Accounts payable and accrued liabilities (96,169.22) 0.00 0.00 (96,169.22)  (126,065.95) 29,896.73 (2_4)
2190 0 Deferred Revenue (3,328.07) 0.00 0.00 (3,328.07) (840.00) (2,488.07)296
Canadian Charolais Association (3,328.07) 0.00 0.00 (3,328.07) (840.00) (2,488.07)296
13.18 Deferred revenue (3,328.07) 0.00 0.00 (3,328.07) (840.00) (2,488.07 )2.9_6_
2350 0 Accounts Payable - Members (9,705.08) 0.00 0.00 (9,705.08) (17,135.19) 7,430.11 (43)
Canadian Charolais Association (9,705.08) 0.00 0.00 (9,705.08) (17,135.19) 7,430.11 (43)
13.98.02 Members' deposits (9,705.08) 0.00 0.00 (9,705.08) (17,135.19) 7,430.11 (4_3)
32000 0 Retained Earnings (1,506,428.29) 0.00 0.00 (1,506,428.29) (1,545,527.71) 39,099.42 (3)
Canadian Charolais Association (1,506,428.29) 0.00 0.00 (1,506,428.29) (1,545,527.71) 39,099.42 (3)
15.10.01 Opening/As previously stated (1,506,428.29) 0.00 0.00 (1,506,428.29) (1,545,527.71) 39,099.42 E)
4021 0 Membership Revenue:4021 Memberships (30,105.00) 0.00 0.00 (30,105.00) (31,420.00) 1,315.00 (4)
4022 0 Membership Revenue:4022 Prov. Levies Admin (1,242.00) 0.00 0.00 (1,242.00) (1,250.00) 8.00 (1)
4023 0 Membership Revenue:4023 Junior (1,300.00) 0.00 0.00 (1,300.00) (50.00) (1,250.002500
Canadian Charolais Association (32,647.00) 0.00 0.00 (32,647.00) (32,720.00) 73.00 ©0
21.01 Membership (32,647.00) 0.00 0.00 (32,647.00) (32,720.00) 73.00 0
4031 0 Other Revenue:4031 Interest earned re - mutual (43,053.28) 0.00 0.00 (43,053.28) (50,126.93) 7,073.65 (14)
4032 0 Other Revenue:4032 Bank account interest (96.72) 0.00 0.00 (96.72) (61.32) (35.40) 58
4036 0 Other Revenue:4036 Gain/Loss on sale of invest 0.13 0.00 0.00 0.13 25,438.46 (25,438.33)100)
4043 0 Other expenses - investment management fees 0.00 0.00 10,221.82 10,221.82 0.00 10,221.82 0
Canadian Charolais Association (43,149.87) 0.00 10,221.82 (32,928.05) (24,749.79) (8,178.26) 33
21.10 Investment income (loss) (43,149.87) 0.00 10,221.82 (32,928.05) (24,749.79) (8,178.26) 33
4041 0 Other Revenue:4041 Impel Systems - Rent (9,600.00) 0.00 0.00 (9,600.00) (9,600.00) 0.00 0
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Canadian Charolais Association

Year End: December 31, 2019 Prepared by |Reviewed by Referenced by TB-2
Trial balance
KPS

5/14/2020 6/11/2020
Account Prelim Adj's Reclass Rep Rep12/18  Amount Chg %Chg
4042 0 Other Revenue:4042 Basin Rent (3,480.00) 0.00 0.00 (3,480.00) (3,480.00) 0.00 0
Canadian Charolais Association (13,080.00) 0.00 0.00 (13,080.00) (13,080.00) 000 0
21.99.01 Rental and other (13,080.00) 0.00 0.00 (13,080.00) (13,080.00) 0.00 )
4006 0 Service Revenue - Registrations (16,770.00) 0.00 0.00 (16,770.00) (10,982.00) (5,788.00) 53
4008 0 Service Revenue - Transfers (3,784.00) 0.00 0.00 (3,784.00) (4,191.00) 407.00 (10)
Canadian Charolais Association (20,554.00) 0.00 0.00 (20,554.00) (15,173.00) (5,381.00) 35
21.99.02 Transfers and registrations (20,554.00) 0.00 0.00 (20,554.00) (15,173.00) (5,381.00) 35
4035 0 CAFI Contingency Fund 0.00 0.00 0.00 0.00 (10,442.19) 10,442.19 (100)
4040 0 CAAP Funding CBBC 0.00 0.00 0.00 0.00 (16,394.50) 16,394.50 (100)
Canadian Charolais Association 0.00 0.00 0.00 0.00 (26,836.69) 26,836.69 (100)
21.99.03 Grants 0.00 0.00 0.00 0.00 (26,836.69) 26,836.69 (1-(5)
4007 0 Service Revenue - DNA Revenue (82,138.12) 0.00 0.00 (82,138.12) (40,547.48) (41,590.64)103
4009 0 Service Revenue - Other Office Sales/Services (4,958.16) 0.00 0.00 (4,958.16) (3,630.31) (1,327.85) 37
4011 0 Product Sales 0.00 0.00 0.00 0.00 (52.00) 52.00 (100)
4013 0 Non Electronic User Fee 0.00 0.00 0.00 0.00 (1,600.00) 1,600.00 (100)
Canadian Charolais Association (87,096.28) 0.00 0.00 (87,096.28) (45,829.79) (41,266.49) 90
21.99.04 Product and DNA, net (87,096.28) 0.00 0.00 (87,096.28) (45,829.79) (41,266.49) E
4001 0 Service Revenue - Fall Enroliments (18,460.00) 0.00 0.00 (18,460.00) (20,878.00) 2,418.00 (12)
4002 0 Service Revenue - Current WHE (593,558.00) 0.00 0.00 (593,558.00) (576,576.00) (16,982.00) 3
4003 0 Service Revenue - Current Year Late (24,129.23) 0.00 0.00 (24,129.23) (14,742.00) (9,387.23) 64
4004 0 Service Revenue - Prior Year WHE (32,686.39) 0.00 0.00 (32,686.39) (19,188.00) (13,498.39) 70
4005 0 Service Revenue - Prior Year Late (25,428.00) 0.00 0.00 (25,428.00) (16,614.00) (8,814.00) 53
5115 0 Other:5115 FE Prov. Dues 70,614.00 0.00 0.00 70,614.00 68,928.00 1,686.00 2
Canadian Charolais Association (623,647.62) 0.00 0.00 (623,647.62) (579,070.00) (44,577.62) 8
21.99.05 Female enroliment (623,647.62) 0.00 0.00 (623,647.62) (579,070.00) (44,577.62) 8
5043 0 Advertising & Promotion:5043 Misc Promo - Bull 4,588.23 0.00 0.00 4,588.23 3,569.23 1,019.00 29
5045 0 Advertising & Promotion:5045 Ad Formation 766.40 0.00 0.00 766.40 1,012.95 (246.55) (24)
5046 0 Advertising & Promotion:5046 Printing Brochures 986.63 0.00 0.00 986.63 834.39 152.24 18
5047 0 Advertising & Promotion:5047 Internet Marketing 3,150.00 0.00 0.00 3,150.00 2,900.00 250.00 9
5048 0 Advertising & Promotion:5048 Fieldman Promo 9,283.14 0.00 0.00 9,283.14 8,670.30 612.84 7
5049 0 Advertising & Promotion:5049 Banner Mailing 2,183.00 0.00 0.00 2,183.00 1,402.00 781.00 56
5051 0 Advertising & Promotion:5051 Cattlemen 27,843.60 0.00 0.00 27,843.60 27,297.60 546.00 2
5052 0 Advertising & Promotion:5052 Quebec 989.78 0.00 0.00 989.78 989.78 000 0
5053 0 Advertising & Promotion:5053 Banner Calender 1,100.00 0.00 0.00 1,100.00 1,100.00 0.00 0
5054 0 Advertising & Promotion:5054 Agribition 1,000.00 0.00 0.00 1,000.00 1,000.00 000 O
5055 0 Advertising & Promotion:5055 LMAC 1,000.00 0.00 0.00 1,000.00 1,000.00 000 0
5056 0 General Operating:5056 French Translation 1,941.29 0.00 0.00 1,941.29 1,917.00 24.29 1
5057 0 Advertising & Promotion:5057 Banner - french ar 1,850.00 0.00 0.00 1,850.00 2,324.00 (474.00) (20)
5111 0 Other:5111 Market Development - prize 2,000.00 0.00 0.00 2,000.00 3,000.00 (1,000.00) (33)
5113 0 Other:5113 EYE Committee 8,906.88 0.00 0.00 8,906.88 7,106.25 1,800.63 25
5118 0 Advertising & Promotion:5118 Keeping Track 3,000.00 0.00 0.00 3,000.00 3,000.00 0.00 0
5201 0 Advertising & Promotion:5201 CBIC Sponsorshif 3,000.00 0.00 0.00 3,000.00 3,000.00 000 0
5540 0 Advertising & Promotion:5540 Ads - Breed Public 7,710.00 0.00 0.00 7,710.00 4,300.00 3,410.00 79
Canadian Charolais Association 81,298.95 0.00 0.00 81,298.95 74,423.50 6,87545 9
23.01 Advertising and promotion 81,298.95 0.00 0.00 81,298.95 74,423.50 6,875.45 9
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Year End: December 31, 2019 Prepared by | Reviewed by Referenced by TB-3
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5/14/2020 6/11/2020
Account Prelim Adj's Reclass Rep Rep12/18  Amount Chg %Chg
5200 0 Amortization 16,808.78 0.00 0.00 16,808.78 20,201.70 (3,392.92) (17)
Canadian Charolais Association 16,808.78 0.00 0.00 16,808.78 20,201.70 (3,392.92) (17)
23.02 Amortization 16,808.78 0.00 0.00 16,808.78 20,201.70 (3,392.92) (1—7)
5079 0 General Operating:5079 Bad Debts (102.62) 0.00 0.00 (102.62) (773.03) 670.41 (87)
Canadian Charolais Association (102.62) 0.00 0.00 (102.62) (773.03) 670.41 (87)
23.05 Bad debts (102.62) 0.00 0.00 (102.62) (773.03) 670.41 (8_7)
5017 0 Office & Contact Services:5017 Bookkeeper 9,770.04 0.00 0.00 9,770.04 9,500.04 270.00 3
Canadian Charolais Association 9,770.04 0.00 0.00 9,770.04 9,500.04 270.00 3
23.09 Consulting fees 9,770.04 0.00 0.00 9,770.04 9,500.04 270.00 3
5121 0 Advertising & Promotion:5121 Web site Design 1,287.04 0.00 0.00 1,287.04 1,067.78 219.26 21
5125 0 Breed Improvement:5125 Sean McGrath - Advis: 21,821.03 0.00 0.00 21,821.03 11,703.25 10,117.78 86
Canadian Charolais Association 23,108.07 0.00 0.00 23,108.07 12,771.03 10,337.04 81
23.10 Contract service 23,108.07 0.00 0.00 23,108.07 12,771.03 10,337.04 H
5075 0 General Operating:5075 Memberships 14,130.76 0.00 0.00 14,130.76 13,732.95 397.81 3
Canadian Charolais Association 14,130.76 0.00 0.00 14,130.76 13,732.95 397.81 3
23.13 Membership fees and training 14,130.76 0.00 0.00 14,130.76 13,732.95 397.81 _3
5032 0 Taxes, Insurance, Utilites:5032 Insurance 8,823.50 0.00 0.00 8,823.50 8,199.84 623.66 8
Canadian Charolais Association 8,823.50 0.00 0.00 8,823.50 8,199.84 623.66 8
23.19 Insurance 8,823.50 0.00 0.00 8,823.50 8,199.84 623.66 8
5073 0 General Operating:5073 Financial Service Charg 11,989.02 0.00 (10,221.82) 1,767.20 1,870.83 (103.63) (6)
Canadian Charolais Association 11,989.02 0.00 (10,221.82) 1,767.20 1,870.83 (103.63) (6)
23.20 Interest and bank charges 11,989.02 0.00 (10,221.82) 1,767.20 1,870.83 (103.63) E)
5018 0 Office & Contact Services:5018 Computer Servic 30,180.00 0.00 0.00 30,180.00 30,220.00 (40.00) 0
5020 0 General Operating:5020 Harware Upgrades 2,906.46 0.00 0.00 2,906.46 5,045.77 (2,139.31) (42)
5074 0 General Operating:5074 Visa & MC charges 27,052.54 0.00 0.00 27,052.54 23,139.81 3,912.73 17
5080 0 General Operating:5080 Office Supply, Stationar 17,199.06 0.00 0.00 17,199.06 11,784.57 5,414.49 46
5082 0 General Operating:5082 Equip - Copier/Printer | 5,799.48 0.00 0.00 5,799.48 5,849.49 (50.01) (1)
Canadian Charolais Association 83,137.54 0.00 0.00 83,137.54 76,039.64 7,097.90 9
23.32 Office 83,137.54 0.00 0.00 83,137.54 76,039.64 7,097.90 9
5070 0 General Operating:5070 Office Postage 11,772.09 0.00 0.00 11,772.09 11,250.51 521.58 5
5071 0 General Operating:5071 Postage Machine Rente 5,310.33 0.00 0.00 5,310.33 5,638.90 (328.57) (6)
5072 0 General Operating:5072 Office Couriers 187.04 0.00 0.00 187.04 379.24 (192.20) (51)
Canadian Charolais Association 17,269.46 0.00 0.00 17,269.46 17,268.65 0.81 0
23.36 Postage 17,269.46 0.00 0.00 17,269.46 17,268.65 0.81 _0
5076 0 General Operating:5076 Legal Services 2,796.10 0.00 0.00 2,796.10 4,318.90 (1,522.80) (35)
5077 0 General Operating:5077 Auditor Services 5,500.00 0.00 0.00 5,500.00 6,000.00 (500.00) (8)
5207 0 General Operating:5207 Professional Fees 5,000.00 0.00 0.00 5,000.00 0.00 5,000.00 0
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